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IRISH GYMMASTICS LIMITED
ITia Gymnastics Iretand)
(A company limited by guarantee not having a ghare caplial)

Directors' Report

The directors present their report and audited financial statemants for the year endad 31 December 2014.

1 Results €
Geficit for the financial year amounted (17.741)

Al of which is carmed forward to next financial statements under the gensral fund

7 Principal Activities
The organisation |s 8 company lmited by guarantes. The company does not have a share capial,
Mambars of the company each guarantee fo contribute an amaunt not exceading €6 1o the assels of
tha company in the event of a winding up.

The company was established under a Memorandum of Association which established its objectives
and pawers and is governed under its Artlcles of Association and managed by a board of directors.

The principal activities of the company are 1o govern and promote in [reland the sport of Gymnastics in
ali its farms on an amateur basis which includes women's artistic, men s artistic, rhythimi, trampoling,
acrobatic, Wmbling, gymnastics for ail and all other related disciplines: There has baen no significant
change in activitles during the year.

3 Future Developments
The company plans an continuing its activities outlined above in the forthooming years subject to
salisfactory funding errangemants

4 Directors and Secretary
The present membership of the board s set oul on page 2 all of whom havae besn direciors for the
whole yaar,

5 Rizsk Management
The direclors are aware of [he major risks 1o which the company is exposed, in particutar those related
to operations and finance and ars satisfiad that systerms are in place o mitigate exposura b major
rigks. The company continually monitors its level of activity and preparss and monitors ks budget
targets. |t has established a strategic plan

6 Accounting Records
The directors acknowledge their responsibilities under Sections 281 to 285, Companies Act, 2014, 10
keep proper accounting records for the company. The measures taken by the direclors Lo ensure
cempliance with this section are tha implementation of recessary palicas and procedures for recording
transaclions, the employmant of competent accounting personnal wilh appropriate experbse and the
provision of adequate resources Lo the financial function, The accounting recards of the compary are
malintained at Irish Sports Headguarters, Natonal Sports Campus, Blanchardstown, Dublin 15

7 Political Donations
The Elecioral Amendment Political Funding Act 2012 requires companies 1o dizclose all pofilical
donaticns cver €200 in aggregate made during the financial year fo a political party, mamber of aither
Hause of the Direachilas or a represantative in the European Parliamant, or to any candidate for

election 1o same. The directars, on enguiry, have satisfied themselves that no such donations have
been made by tha company.
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IRISH GYMMNASTICS LIMITED
(T/& Gymnastics Ireland)
iA company fimited by guarantes not having a share capilal)

Directors' Report

g Post Balance Sheet Events
Since the year end the company has surchased gym equipment 3t a cost of €345 111 in furtherance of
its activities.

g Auditors

Power & Associates, Charered Cerlified Actouniants and Statutory Auditors, have expressed Iher
willingriess to continue in office in accordance with Section 383(2) of the Companies Act 2014

Sign n Behalf of the Board of Directors:

A Roph
e _-[_:Jﬂ' 1 W certify that the above is a true copy of
erard Rellis = the Directors’ Report (aid before the
0 company's Annual General Meeting.

Amanda Kinaha

Date: BI‘? {].1 (o) <l
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IRISH GYMNASTICS LIMITED
(Tih Gymnastics Iredand)
(A company limited by guarantes not having a share capital)

Statement of Directors’ Responsibilities

The directors are respansibie for preparing the Director's Report and Financial Statemenis in-accordance
wilhi Irish law and regulatons,

Irish company law reguises the directors 1o prepare financial statements for sach financial year, Under the
law, the directors have elected 10 prapare the financial statements in accortance with Irish Genarally
Accepted Accounting Practice (Insh GAAP) giving a true and fair view of the state of affairs of the company
and the surplug or deficit of the comparny for gach financial year. Under company 2w, tha direciors must ot
approve the financial statemenis unless they are satisfied thal they give a trua and fair view of the ‘assels,
liabilities and financial position of the company A5 at thie financial year end date and of the surplus or defici
ol the company for the financial year and atharaise comply with the Companies Act 2074,

In preparing thess fmancial statemants, the directors ars reguired 1o

Zelecl sultabla accounting palicies and then apgly tham consistenthy,
Make judgements and accounting estimales that are reasonable and prudent;
State whether the financial statemants have been prepared in accordance with applicable accounting
standards, identify those siandards, and note the effect and the reasans for any material departure
from those standards,

« Prepare the financial statements an the going concern basis unless it 1s inappropriate 1o presume that
tha compary will continue in busingss;

The directors are responsiole for ensuring that the company keeps or causes 1o be kepl adequate
accounting records which correctly explain and record the transactions of the company, enable al any tirma
{he assals, liabilities, financial position and surplus or deficit of the company to be daterminad with
reasonable accuracy, enable them lo ensure thal the financial statements and directors’ report comply with
the Companies Act 2014 and enable the financial statemants to be audited. They are also responsible for
safequarding the assets of the company and hence for taking reasonable steps for the prevention and
detaction of fraud and oiher irregularities.

The directors are responsible for the manienance and integrity of the corporate and financial informalion
included on the company s websile. Legislation in Iretand geveming the preparation and disssmination of
financlal statemaents may ditfer from legislation in other jursdictions.

Signed on Behalf of the Board of Directors:

hj
a ‘i H l.‘". ':| "
lis
I Y
%anda Kinahan

Date: 3 | =
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IRISH GYMNASTICS LIMITED
[Tid, Gymmnasics Ireland)
(A company limited by guarantes nat having a share capltal)

Independent Auditors’ Report

To the members of IRISH GYMNASTICS LIMITED {T/A GY MMASTICS IRELAND)

W have audited tha financial statements of Irish Gymnastics Limited {T/A Gymnastics ireland) for 1ne year
anded 31 Decembar 2014 on pages B 1o 15, The financial reporting framework thal has been applied in thair
preparation is Iish law and accounting siandards issued by the Financial Reporting Council and
promulgated by the Association of Chartered Cartified Accounianis in Ireland {Genarally Accepled
pccounling Practice in ireland)

This report is made solely to the com pany's members, as a body, in accordance with the requiremenis of
Saction 391, Companies Act 2014, Our audd work has bean undertaken so that we might state to

the company's members those matters we are raguired io stale 10 them in an puditors’ Repart and for no
ather purpose. To the fullest extent parmitted by law, we do nol accept or as5uma responsibility to anyor
piher than the company and the company's membass as a body, far eur audit work, for this repor, of far the
opinions we have farmed.

Respective responsibllities of directors and auditors

A= axplained more fully in the siatement af Dirsctors' Responsiblifiss an page 3, the direclors are
responsibie for the preparation of the financial statemants and for being satisfied that they give a rug and
fair view and olherwise comply with the Gompanies Act 2014

Our rezponsibility is to audit and exprass an opinion on the financial statements in accordance with Irish L
and International Standards on Auditing (UK and Irefand). Those requiramonts require us to comply with
te Auditing Practice's Board {APBE's} Ethical Slandards for Audiors inciuding “APE Ethical Standard -
Provisions Available for Small Entities {Revised)”, in the circumstances sel cul in the notes 1o the financial
siatements,

Scope of the audit of the financial statements

An audit invalves oblaining evidence about the amounts and disclpsures (n the financial statements
sufficient 1o give reasonable assurance that the financial slatements are free from material misstatement,
whather caused by fraud or arros, This includes.an assegsmant af whethes the accounting palicies are
appropriate to the company's circumstances and have baen consistently epplied and adequately disclosed,
ihe reasonablensss of significant accounting estimates made by the directars; and the cverall prasentation
of the: financial statements

i addition we read all the financial and non-financial infarmation in the Direciors' Report 1o ientify material

Incansistencies with the audited financal statermants, if wa become aware of any apparent material
misstatements or inconsistencies we consider the implications for our repart.

Opinion on the financlal statements
In aur eoirion tha financial statements:

e give a true and fair view of the assets. liabiliies and financial position of the company
a5 at 31 December 2014 and of it result for the year then ended, and

a  have been properly prepared in accordance with the relevant reporing financial framework, arxd, in
particular, with the requirements of (he Companies Act 202,
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IRISH GYMMASTICS LIMITED
[TiA Gymnaslics Ireland)
(A company limited by guarantee nol having & share capital]

Income and Expenditure Account Year Ended 31 December
2014 2013
Notes € €

INCOME

Revanue granis income 2 364,265 305873

Club affiliation, membership fees and insurance Incoma 2492 105 2873 938

Oparationsal income 265,023 263,038

Bank deposit interest 143 B3
541,536 gh2.732

EXPENDITURE

Operational expensas 440,885 351,527

Administration expenses 510,345 480 457
958,241 841,014

(DEFICIT)!SURPLUS ON ORDINARY ACTIVITIES

BEFORE TAXATION 3 {17.705) 11,718

Taxation charga 4 {36) (25]

(DEFICITYSURPLUS ON ORDINARY ACTIVITIES
AFTER TAXATION 51?,?’41 ) 11,693
a) Al the amounts above ralate to continuing operations of the company

b) The company hasno recognised galns or losses other than those included in the results above
and therefore no separate statement of total recognised gains and lossas has been presentad.

These financial statements were approved by the directors on Y 2= - ;'i'-?'"-'“"; and are
on behalf of the Board of Directors by:

We carlify that the above is a true copy of
grard Rallis the Income and Expendilure Account laid

tiefora the company's Annual General
] . Meating
Amanda Kinahan
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RISH GYMMASTICS LIMITED
(TIA Gymnastics Ireland}
(A company limited by guarantes not having & share capital)

Balance Sheet 31 December
2014 2013
Notes € £

FIXED ASSETS

Tangible assels T 6,375 G 5TE

CURREMNT ASSETS

Stocks B 10,371 10,556

Dehtors 3 223722 40,428

Cash at bank 106,522 163,189
340.B15 223471

Credilors  {amounts faling due within one year) 10 {45, 680% (30 BEG)

MET CURRENT ASSETS 253,735 183,275

TOTAL ASSETS LESS CURRENT LIABILITIES 300, 110 192,851

Capital granis 11 125,000

MET ASSETS 175,110 182,851

L === -
FUNDS
General fund 12 176,110 192,851
— .

These financial statements were approved by the directors on CER-ON - AOYS  and are
signed on behalf of the Board of Direclors by:

We certify that the above is a rue copy af
ime Balance Sheet laid belare the
company's Annual Genearal Maeling,

Amanda Kinahan
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(RISH GYMNASTICS LIMITED
{TIA Gymnasiics Ireard)
i & company limitad by guaraniss pal naying & shara capital}

Cash Flow Statement year Ended 31 December
2014 2013
€ (3

cASH GEMERATED FROM OPERATIONS

iDefr;iljriurplus on crdinary activities hafore taxatian (17,705} 11.T18
Depreciation of tangibhe fixed assets 3,851 3632
Dacrease in slocks 185 2,831
Decrease in deblors 5724 {7,206
|ncraase in crediters 5,884 5224

(967] 40,812

£ ASH FROM OTHER SOURCES

Capial granis recalved during year 125,000 "

APPLICATION OF CASH

Corporation 12 paid [54) (21}
purchase of tangible fined assels (&50] S, 900]
{Increasaj/dacrease in gym aquipmant prepayment (180,000} =
{180,706} {9.821)
HET lDEEREAEEjfiHEREhEE I CASH (56,667) 30,691
Cash al bank and in hand ai beginming of year 163,169 132,498
Casgh at bank and in hand at end of year 106,522 163,188

These financial statements were approved by the directors on L e S 205 and are
signed on pehalf of the Board of Directors by

\Wa certify that the above 15 3 true copy of
the Cash Flow Statement faid before the
company's Annual General Mesling.

manda Kinahan
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IBISH GYMNASTICS LIMITED
(T/A Gymnastics lrefand)
(A company fimited by guarantes not having a share capital)

Notes forming part of the Financial Statements

1 ACCOUNTING POLICIES

The fallowing accounting policias have haan applied consistentiy in deaing with the tems which are
considered material in relation 1o hie firancial statlements,

a)

b)

g)

h)

Basls of Preparation

The financial statements are prapared in accordance with generally accepted accounting principhes
under the histarical cost conventicn and com ply with the Financial Reparting Standards issued by
{he Accounting Standards Board.

Grants
Grants are recognised when there is raasonable assurance that the grant will be recaived and all
attaching conditions have been complisd with,

Granls swarded 1o-assist with capital expencilure are credited directly 1o capital grants in the
balance sheet in the year of receipt. Such grants are amortised 1o 1he Incamse and Expendiiure
Account on the same basis as the assels are clepreciatad,

Revenua grants received are credilec 10 the Income and Expenditure Account in the same pericd in
which the relating expenditure is incurred. Unexpended revenue grants at tha year end ara carried
farward as deferred income and malched against future ralated expendiiure.

Affiliation and Members Fees Incoma
Afiiation and members fees income are included in the financial statements in the year in which
thay ralate

Operational Income
Operational income i recognised in tha financial statements when recalved.

Reperting Currency and Foraign Currencies

The financial staterents are prepared In eura (€). Transachons in fofegn curendces during the
year have been recorded at the rate ruling st the date of the ransaction. Aszzats and Rabilities
danaminatad in foreign currencies have baan translated to Eura at the rate of exchange ruling al
tha balance sheet date. Gains and insses arising from exchange movemenls are included in the
income and expenditure account,

Taxation

The company s liable to corporation lax on investment ncome and Interest recefvable. No charge
to corperation tax arises on other Incoma as the company has been granted exemplion under
Sactions 235 of the Taxes Consolidation Acd, 1947 irecoverabia value added lax is expansed a5
incurmed.

Stocks
Stocks are statad at the lower of cost and nat realisable valug

Pension Costs
The company operates a defined cantribution scheme for employeas, contributions 10 which are

charged 10 the income and Expenditure Account as they fall dus and are paid to a separately
administered pension furd.
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IRISH GYMNASTICS LIMITED
(TiA Gymnastics freland)
(& company fimited by guaranies not having a share capilal)

Motes forming part of the Finan cial Statements

1 ACCOUNTING POLICIES [CONTINUED)

Iy Tangible Fixed Assets and Depreciation
Tangible fi<ed assels are sisted at cos! less accumulated depreciation. Cepreciation s provided
on a straight line basis in order o write aff the eost of langble fiwed assets aver thair expectad
yseful lives at the following annual rates!
s Office fumiture 20%
» Computer aguipmeant 33%
The carrying value of tangible fixad assals is reviawed for impairment if events or changes in
circumstances indicate that the carrying value may nat be recovarable

2 REVENUE GRANTS INCOME

Grants received from the iish Spors Counail and Oiympic Councll of Ireland during the year have De#n
axpended for the purpose for which thay ware intendad. The grants are allocated across the following

programmes:
2014 2013
€ €
Irish Sports Council - Administration and cora activities 223,765 22TATS
Irish Sports Council - Women in spart 53,000 £, 500
iriah Sparts Council - Carding - 12,000
Irieh Sporls Council - High performance 7,500 -
Oiympic Council of Ireland - Support grant 20,000 -

364,265 305,673
_—— e

€20.000 of the High Performance funding included above was racelved in December 2014 froma

Departmaent of Transport, Toursm and Sport underspend fund made gvailable o NEE's inlne for 2076
Ohymple Qualification and a5 & requirement of acceptance had 10 De expended before year end 2014 for

2015 Ohympic Games Gualification actvities

The Oympic Council of Ireland Grant of £20,000 was & ana off allocaton to support preparations for the

2014 Artistic Warkd Champlonships in China as part of the Gymnastics [reland 2018 Olympic
Games qualification efforts.

3 STATUTORY INFORMATION 2014 2013
€ L3
(Deficit)/surplus on ordinary activities before taxation
is arrived at after charging:
Diractors emoluments, including pension contributions - .
Depraciation of tanglble fixed 235815 3,851 3,623
Auditors’ remuneration (inclusive of YAT) E.E‘EID 2,680
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IRISH GYMMASTICS LIMITED
(T!h Gymnastics freland]
iA company limited by guarantae not having & share capital)

Notes forming part of the Financial Statements

TAXATION 2014 2013
€ €

Corporation tax charge on deposit interest al 25% 36 21

Undes provislon in previous year . 4

36 25

The comparny is liabie 10 corparabon tax on investment income and Intersst receivable. Mo charge 1o
corporation tax arlses an ather ingoma as the company has been granted axemption under Section
255 of tha Taxes Consolldation Act, 149497,

EMPLOYEE INFORMATION
a) Awverage Number of employass 2014 2013
Management and administralion = 8 = 8
2014 2013
b) Staff costs £ £
Satarias 283472 257 .64
Social wellare costs (employers PR3 30,458 27595
Pansion cosis G443 G442

320,373 291,678
——————

There were no pension contributiens outstanding al the yoar end,

DIRECTORS REMUNERATION, TRANSCTIONS AND BENEFICIAL INTEREST

Mone of the difgciors received any remuneration curng tha year. Actual out of pocket expanses arg
raimbursed if calmed. None of the direciors had any personal interest inany pantract of fransaction
entered into by the comparny during the yaar,

Also, none of the dirsctoss or secretary hald any bensficial interest in the comp2ny.
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IRISH GYMNASTICS LIMITED
{Tim Gymnastics Iretand)
{A company Emited by guarantes net having @ share capital)

Notes forming part of the Financial Statements

T

10

TANGIBLE FIXED ASSETS Difice Computer
Furniture  Equipment Total
£ € 3
Cost
01 January 2014 8,900 T.522 17422
Additions : Ga0 650
Dispasals (2 559) (2558)
31 Decamber 2014 9,900 5613 15,513
Accumulated Depreclation
{1 January 2014 1873 5 BET 7.B46
Charge 1.879 1.872 3,851
Disposals - (2008 {2.558)
11 Decamber 2014 3.958 5180 8,138
Met Book Amount
39 December 2014 ‘E-IE-#E 433 6,375
31 December 2013 7,821 1.IE§-E|E.:-l E B.576
There wera no assels held under finance lsases included wndar 1angible fixed assels
STOCKS 2014 2013
L3 L
Medals 5,062 5,081
Clathing 3,248 3444
Postars 12 2
Carlificates 2,059 2,089
10,371 10,5586
DEETORS 2014 2013
€ [
Amounts falling due within one year
Cebiors 43,702 48 426
Prepayment on gymnastcs equipment 150,000 -
Corporation 1ax refund 20
223722 49,425
i =i =
CREDITORS (AMOUNTS FALLING DUE WITHIN ONE YEA&R) 2014 2013
£ L
Creditors and accreals 38,409 33,620
Payroll 1axes B.381 6.278
46,5680 39, 596
] =

Trade creditors include suppliers who claim ta hoid reservation of tille clauses Tending recelpt of

payment In full for the goods,
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IRISH GYMMASTICS LIMITED
(T Gymnastics Ireland)
(& company bmited by guarantea nat having a share capital)

Notes forming part of the Financial Statements

11

12

13

14

15

CAPTIAL GRANTS 2014 2013
L3 €

Receivable

At beginning of year - =

Received during year 125000 -

Al end of year 125,000 -

Accumulated Amortisation
At beginring of year z S
Amorhisation during year ; .

At end of vear 2 =

MHet book amount 125,000

Gymnastics Ireland Limied were allocated £300,000 by the Departrrant of Transpor, Tourism and
Sport under the Sports Capdal Programme (purchase of gymnastics equipmaent). This s being récensad
into the company’s financeal stafements in the yaar anded 31 Decamber 2014 ard the year anded 31
December 2015, In addibon, a further €30,000 was recewed in December 2014 from a Deparimeant of
Transport, Toursm and Sport capital underspend fund 1o sports in line for 2016 Diympic Qualification,

GEMERAL FUND 2014 2013

£ 3
01 January 182 851 181,158
{Beficiiaurplus for the financial year (17.741) 11 693
31 Decembear 175,110 192 251
MEMBERS LIABILITY

Mambers of the campany each guarantes la cantribute an amount not exceeding €5 lo the aseeis
of the company in the event of a winding up.

CAPITAL COMMITMENTS

A 31 December 2014 the company had entered into an agreement o purchase gym equipment at a
coet of 245,111, Since the year end Irish Gymnastics Limited hag laken possession and ownership of
thiz equipment-and it will be included in lixed assels in the financial statemants for the year ended 31
Dacembar 2015,

APE ETHICAL STANDARDS - PROVISIONS AVAILABLE TO SMALL EMTITIES

Az g small entity under the provisions of the APB in relation to Ethical Stendards we engage our
auditors 1o provide baske tax compliance and statutory accounts preparation,
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[RISH GYMNASTICS LIMITED
(T/A Gymnastics Ireland)
{A company limited by guaraniee not having a share capital)

Income and Expenditure Account Schedules

Year Ended 31 December

Revanue Granis income

Irish Sports Council - Administration and cora activilies
Irish Sports Council - Women in sport

Irish Spons Councll - Carding

Irish Sports Council - High perdformance

Olymple Councll of irsland - Suppant grant

Club Affiliation, Membership Fees and Insurance Income
Club affiliation fees income

Clb public liability insurance income

Membership fees income

Operational Income

Coaching courses Incoma
Ratianal svenis incoma
Intematicnal events ncoma
Development intome
Performance and technical income
Fegional incorme

Cammercial sales income
Mizcallaneous income

Bank Deposit Interest Incomsa
interast received

TOTAL INCOME

2014 2013
£ 3
223,765 227,173
53,000 56,500
L 12,000
67,500 2
20,000
364,265 305,673
B.280 7840
28,000 30,070
255 825 246,028
292,105 283,938
81,332 38,174
86,172 72,031
43,902 49,118
54,175 76,414
5,182 5,122
e 445
11,440 15,628
1,820 B,108
285,023 263,038
143 B3
941,536 852,732
— — e
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IRISH GYMMASTICS LIMITED
[TiA Gymnastics Ireland)
(A company limited by guarantee nat having a share capital)

Income and Expenditure Account Schedules Year Ended 31 Dacember
2014 2013
£ €
Operational Expanses
Coaching courses expanditure 43,774 21,340
Mational events expendilure B, 0BE T3.483
International evenls expenditurs 52,870 69,7496
Davelopment expenditure 41,335 46,516
Perfarmance and technical expanditure 203,604 121,827
Other core activities expenditure - T4
Ethics welfare fraining - 168
Dfficial affiliations and functions 10,960 6,643
Exceptional development gxpenditura 1,751 -
Commercial purchases axpandiiure 3,535 11,280
448 BYS 351,527

Administration Expenses

Salaries and pensions 320,373 291,678
Staff fraining 505 -
Telephone, postage, stationery and office supplies 17,387 17162
Bank interest and changes 3070 1525
Ingurance 45 747 g, 082
Meelings and management axpanses 54,033 56 304
Legal and book-keeping fees 14,250 4 603
Audit and accountancy 3,690 3,690
Marketing 1,842 5,033
Rent and service charge 17,253 14,288
Misceflaneous 5,138 4 551
Deprecation of tangible fixed assets 3.851 3,633
Wabsite and membership database cosls 18587 10,905
Bad debts 4 549 9,530
510,346 489 487
TOTAL EXPENDITURE 959,241 B41,014
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